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BANKERS AT SEA
OVER THE BONDS

Financiers Are Unable to Guess
at the Approximate Price
of Bidding,

They Know Whatt the Bonds Are
Worth, but Are Anxious to Drive
a Gpod Bargain,

PROSPECTIVE BIDDERS CANVASSED.

New York Life Will Take $10,000,000 of
the Bands, Mercantile National Bark
$5,000,000, and the Stewart
Combina $30,000,000,

Althongl: all bids for the new Govern-
ment bonds must be mude to the Treasury
Department ut Waslington by noon. to-
morrow, the entire fnancial world 1s still
puzzlod over the rales of hiddlg and tho
probible fgeregate of the bils. From
bankers i il leltles within ‘a duy's travel]
of Washingron anxlous querles were To-
celved In New York yesterday indleating
that out of town eaplialists ave walting
antil the last moment hefore decldbig How
fow they can bld and still probybly b
successiul. 5

A ennvass of the Natipnal, Stite and
private banks and Ipsuranes snd - trust
ecompanies in 'this eity and Brooklyn shows
that the same Indicielon prevailg here—a
genernl perplexity ereated by the nnper-
tuinties in financial afairs. Al ronllze thit
the offered. socurities are glit edged and
good Investments on even a3 per cent
Bitsis, I 1t swas o questipin of bidding for]’
whit the bonds are worth there I8 not &
cnpitalist In America who could not mike
op his milnd inoan hour,

The all prégalling hope of drawing ns
gnod a hargaln us possilile is the perplos-
ing influence. Banks wonder what theiv

welhbors will bid pr have bid, private cop-
Itallsts sre puszled as to whit hankers are
delng, and so all who have bid or who will
id to-dny are In the aime uncertaln staie
of mind. Thiz perplexity s an innoyntion
fn the fnancial world. In former govern-
mental leans and on other oceaslous whon
bonds have heen disposed of (o bidders,
expert finnneiers haye héqn whle to caleu-
fate to within o polnt or “so0 of ihe aver-
ago bid and 1o mpke & nedr guesd as 1o
the aggregate of the bids.

In this ease, ‘however, | even such men
a4 J. Plerpont Morgnn--experts i their
line—are unable to make a good gness as
to whetlier the bids will amount to §100,-
H00,000 ar twice thnt much, or whelher the
average price will tie 105, 110 or 112, There
1a one thiug positive: That Is, that the eii-
tire lssup will be taken. Theve 'Ix every |

Probubility that no underwriting syhlcate |

will be necessary, But 1 Wall Street men |
shoyld conclude to-dny that the bonds will
fot be'nll taken without guch a syndieate,
It will be enully organized.

Tt 12 gadd that J. Pierpont Morgan|
stanids rendy to bld for all or a part. That'
is, If he coneludes thut It Is necessary he
will gpeclfy a priee at which he will take
all of the bonds remnining afler nwakds
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Clese National Bank: This bank will
Lid | foe $1,000,000 af the Londs o Its
own | oaccount. Our edrrespondents,  fof
whom ok hove prooured gold from home
and Whroml, will tale 8 goold deal mare
bt nat through s, ¥
PRESIDESNT  OF
Centenl Natipnal Bank: - We will bid e
upprosimately  $1,000,000 4o bouds for
ourselyns Hud our clfents.
W. WILLIAMS,
the Chenidenl Nafloval
talie o fhege nmount,
presepl soy hiow muol,

PRESIDENT
Bank: Wa will
hut T 'dhonot sk

NRTEWART G. NELSON, VICE'ZPRESIDENT OF

the: Sonbomrd  Nutiona]  Bank: We will
Wil durgoly for tho bondsg but 1 do noc
feal swurmimtel do ogiving the pmooont. T
bave no donbit of the soocess of the jasiie.
WILLIAM W, SHERMAN, PHESIDEXT O
ihe Bank of dommereo: Thig bunk will
bid for the bonly fn o lnvee smount, both
for Leelr and fre correspondents, We do

mot wanl the bovids, and gre bldding 2lm-
iy to nsslset In moking the issue o sue-
pess,

B, HEPEURXN,
Thirgd National. Bank: We will bid for
the bpnds. OF cpurse we will mot take
auy gold te poy for the Loods from the
Sub-Tressury,

D. RANDOLPH, PRESIDENT 0§
CContineutol Nullonnl Bank; We will bid
far the bondéy bt io whot amoumt nnd
wewhat preieo, T'd0 Dol think' It Just o
aue directors to mgke public. 1 think wil
the fasue will be taken.

JAMES L. \\'Ui)h}{\’A RD, PRESIDENT OF ‘I‘H_E

Hanover Natlonsl Bank: We will bid for

the bands,
CHANLES H. FAMOHER, PRESIDENT OF
thie Irving Natlonal Dgnk: We will hid

fdr the bonds, Bt to whit 4ivount and
~al what prlee we Wwill wot declds until
ti-morrow,
CHANE,
Shoe. and Léatlier Baok: I am pob 'ln n
pogition to iy even spproximately how
many wa will teke,

E. 1y, MAHON, l’ll!‘.blll'l"N"[' OF THR BANK

of Bow, Xork: Wa uro! going to- s loribs
fok gome of the bonds, but not unpil Yucs-
iy,

MANFRNEY,
seventh Natlonal Bank:

Wa will got bid
for this boods.. - ,

JOSKI'H §, CASH, CASHIER OF THE SR

onfl Nutlounl Badk: With our lurge eli-

eitage thers hus not s far beep W
single  applicition for bonds. The baik
ftself dees not fntend Lo subseribe,

AHOMAS L. JAMES, PRUSIDENT OF THES

Linooln: Nutipoal Menk: We cannot roll
whnat we will do untll Wednesduy, whoen I
ahnll bring the mattor before the Hoard
of Divectors. 18 ni upset price had. heen
fixed by the Goverdmest thore would have
bsy na trouble whatever in disposing of
the bonils, 1t we do subsitlbe wo shnll
vy InConr owng gold,  Thies weeks. igo
we  sent swwzvu 1o e Bub-Treasurs,

S wie -Jhl ot dp luu' huasting about 1,

el hoy,

TATPPEN,
the Gallatin National Bank: We hawa
not made up owr minds: yet how muny
Donids wa will subseribe for, and will noo
Tmow, anfil to-mgrrosy. 1 eannet givo the
price we will bld, but the prices will be
ng VArtous ue the biddars.

Unitell Staies Natlonkl Bank: Wé have
not decided hovy many Toivta wiy will sl
porihy Fob, i WL e, put ook bid
undl i eanuu_ The  bopds will
‘be puld for T golld secured from privite
BOLTORH.
B, HALATRAD,
Now York Naotional Exchonge Bank: We
huve not decided yet. The ditectors will
settle the question,
0. LOUNRBURY, PRESIDENT OF THR
Merchants' Exchange Natlongl  Dank:
The ‘weeting of diroctars on Tuesduy will |

o
The Deutsche Bank s still kaup‘!ng Amer.
leun Ananciers guessing. It bas besn ex-
pected to bld for $25,000,000 worth of the
bonds, but sinee (he Senate undertpok the |
sllver guestion the Geran cqpltulms are |
besitating. They will glve uotlee today
of swhat they intend to do. The biggest bid
will probahly be that of thﬂ..ﬁtﬁ‘#.ﬂl‘&..‘-’.ﬁm-
binntion. ¢ ig
Last night tha bids. Mn Stewnrt had res
colved to Torwird to Washiugton nt the|
prics he determines npon aggregated WO,
BOD.000. There miny be & fow millions ad-
ded to-day. This blg bld will be sent to
Washington by messenger and the blank
for  the pidce will be left rauqat. Onf
Wednesday, possibly as late as 11 o'clock, |,
My, Stewart will send & cipher dihpatd!
o his representative, and in that will be
the price offered by him for the I.BBBM).OOO ;
‘or more of the seonrities, A polm in the
‘price offered mduns FBO0,000 gnlmﬂl orlost |-
for Uicle Sam. | Under the nees
It len't so strange that My,
reserve his giess untll the last hour,
Jogeph €, Hendvlx, the Brooklyn flpan-
" cler and prositest of the Natlonal Enlon
Bank, yestenday went 1o Wau!:{nston to
watch developments, fnking with him the
Bl of a group, ineluding the Mutual Lite |
Tosuranoe Company. . the ) Gutranty Trost
Company, the United States Mortgnge & |
Trust Cotpany,, (e Natlonsl Union Banlk |
and &' pumber of (he custotners of the Lrust
compntileg and the Lank. -
Auother blg group s that wontfolled by
Russell Sage, incloding  the  Meredntlile |
Trust Company, the Importers™ and '!‘rmliv -

GEORGI M.

awart will | &,

“détermine our action.

FRANCIS A, PALMER. runamnm OF THE

Brondway Nutlondl Bunk: Oue Rodril of
Directors Haw not ws yer deglded whsther
o uot to snbiscribe.
HARL,
Chatbem  Natfenal Baok: We have pot
yet declded what we will da in referstices
to the

poni fasne.
JOSEPH (. HEXDRIX, PRESIDENT OF THE

Nnﬂnnsl-t‘nim Bunk: | We Mﬂn not yut
mmmmeﬂ wneiuur- 1o bid or not.

STATE BANKS HAMPERED.

I, H, PARKER, PRESIDENT OF THE PROD-

uco Fxclmyge Bauk: We shall bid for o
block of tha mew bonds for our custom-

4 erg, and we may tuke o moderate smaunt

for onesplves, Bui..el we are a Stpte
bank,  we mmt use the bonds o our

- wirenlatiog
msm

‘.u. PARSONS, mmﬁ,a OF THE
CWells, largn & Co. Bank: We will bild
todividuedy for $100,000 of the bonds,

at whit price, though, T cuugot state

Q. COPKI.ANIJ. PRESIDENT OF THE
Riverside Bank: We bive déterminsd to
subsecibe (for $10.000 of the bonds. We
will pay the syodlcate price. and the
bonifs will be piid for with demestic gold

DANIEL T, HOAG, VIOR-PRESIDENT OF

the  Columbin Htatn Bnql- Thore  bas-
bceq no domands for, bﬂuﬂt on the art '
of our’ ollpnts, 8o far s ths tmnk Itself
iw concertied, we have nol a‘n mide up
ot minds whint 1o de,

-

DAVID P, PORTER. PRESIDENT OF THS

Hamiltgn Bank: We will not hid for the |
Béods, Thetn f4 no prody 1o tem  We
ma #old in plent:.u bug fo not- mxw

T —
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PHESIDENT ' OF THE

PRESIDENT OF THE

PRESIDENT OF

PARKER, PRESIDENT OF THE

PRESIDENT OF THR

PRESIDENT OF THE

L

+ seplption will te pald for in gold, but it

JANES M'MAHON,

' Mue of goveramants now.

B.

gofnts that busiiivss, espeelalls wudee (le
present conditions. ;

H. GALE, CASHIUR OV THE MURRAX
HIl Stite Bank: An i Lok we will not
Md for the Donde, but we will buy soma
for soveral of our CUBOMErs.

FREDERICK B. BLLIOYTT, PRESIDENT OF

the Huydgop River Bapk: Wo will not
by apy bonds beonuke tiore I8 ook
ity mopey i IC for s We cin do
bittter in o othdr direciions.

JOAN ALSOP KING, TRERIDENT OF THES

Plave' Stnte Bank: There  will bbb a
Bontd mostitg to-morrdw ol Until after
10 08 beld T ennbict Lol whst we will de,
Wi will probobly subsceibe for some of
the bonds nod pay in Ameriesn gold,

JOSEPH AL DEVEALU,
Mount Morris Hank: We will probahly
bl for bumis, bubt pothing has been pet-
tled yot. We homght §00,000 last senf,

RICHARD L. EDRDWARDS, PRESIDENT OPF
tho Bank of {be State of New Ymwk: We
will nol subserile for aoy of thesa bonds,
We were in the original syndieate, but
ginee it Aid nob go thmugh wa will huve
nething to do with it [

THEODORE ROGERS PRESIDEXT OF THE
Bonk of the Metropollss Wea do naf know
vot whother wy will subseribe elther for
thi bk or for sy of our depositors. It
we o subscribe the p:lrm will e mnde
in domestic guitl

TRUST QOMPANIES’ PLANS,

RUGRENE DAVIS, MANAGHR OF THHE IN-
vestors' Securltles Trust Compauy:  Up
to Sarurdiy we had demands for $600 -
OO0 Of thesd bonds, bot o conservitlve
entlinte of the Kot of bobds we will
bla for will be $FLI00000, Of these wa
wilt  thke “§500.000 ourgelves. 1 ckonst
any. whnt price we will bld, but T do nat
10k it gale to offer leas than §1.00. The
bonda will be pnlid for with gold which
we have engoged here, bt none of it will
I tmkem from the Unbfed Srures Teens-
ey, Wao maite this stignlation wii oue
clients when thelr 'bids were tendered,

HENRY I'ARIHE, PRESIDENT OF THE NEW
York Life lnsurabes s Trost Qonpany
Wao are lirge holders of Unifed States
soouriiios: and will noE sabseribe for uny
bonds of this fssge, 1

THOMAS WILLHOUSE, _I.‘ill-:HIDENT Or THE
Metropolitan Uryst Company: I am ar-
ranging now for hldd, but will ook (e
ward them untll Teaesllay night. 1 oane
nof, wiy bow pinoy honds we will Hld for
o the price wa ‘will offer,

GRORGE W. YOUNG, PRESIDENT OQF THE
Unlted Btates Morigage Cotnpuny: ‘We
will pot b divect. Our pool 'will proba«
biy taka gbout SEH00GH of  the bouds.
We will pay for them with geld boughbt
on the Bireet, * A

LOUIE PITAUERALD, PRESIDENT  OF THE
Mezeantile Tmst Campinys We wili bid,
but T eurmot say  for how  much. All
Is- tncertnin 4o fur,

SAVINGS MAY BE INVESTED.

GHARLES R, TOOKER, PRESIDENT o1 THE
Harjem Seviogs Hank; A commliten 14
considering the matted now ood we will
decide to-inorrow, Wi iy 'bid for $100,-
OO0 or 200,000 worth, 1 shoold iy thuet

Bl per cent $8 nbount the right figers for

them, We can remdily procure guld at

home. Thare 18 no/sesd of going atiroad.

H, B, TIEREN; PRESIDENT ox: 'jfEl'E
Irwing Hlu'lngn 'Inuﬂt‘ﬂunn. We wikl Tke
$50,000 worth it we bjd ot oll, As gt
wi are uncertain,

ALENANDER ¢/ MILNE, TRUASURBR OF
the North River Spvings Bunk: We have
subaoribed o certain amount for Lonls,
bul T eannot tell what the figures are.

It wus for the biink itsell sind the sab-

w.

will not he drawn from the Frensury.

JOEN. B HUDSON, SECRETARY, OF. THR
Wonst Shie Savings Bank: This bank will
not subserlbe for bonds We laye no
use for them,

GEORGE W. BIRDSELL, TREASUNRR OF
the Union Dl Savipgs Bank: T o not
think thist we hglfl bid for bmy bonds, and)
wi Bave no ollvnts fo make bida for,

PHESIDENT OF THE

Bmigrant, Iodustelul Bavings Haok: We

“are. nof subkeribing. We hall'? A guod

ANDRII.W WARNER, PWID]‘,%ST o THE
Ingtitution for the Suvings of Merchapts'
Clorks: 'Wa are not subseribers 1o thn
bonfls,  We aee {n favoer of the loan snd
witild mhucrihe it we' bad thie funds
apire,

VANDER HEMDIS, PBESIDLW or THE

_ Yorkeflln Savingd Bank: We will not

T'nid for the bonds aAs n hlm.k Dbut wa

will oy csome flor aur enstamens, how

mogh b eannet yot tells My privite opin-

= dom ds that the bids will range from 104
to 110, 1 do not think the’ bondi will

~bring 110 this time, because vm.-rrl.ndy is
groping In the duvk,

ISAAL A, HOPPER, TRESIDENT oF THE
Twelrih Ward Saviugs Bank: We will
ot Bid for the holiln. We have not gold
enbugh, snd thetrs I8 oot oncugh money
‘ta be omade ont of  them. A popolar
Joun of this kinld Is a feilore. 1 do nok
think pectriofism will oanso ang one 10
mule 0 pour 1m-wtm»nt., i

MILCIONS FRO{H INSLIRPN@E

HPWARD N, qinns, TREASURHE 011’ _‘.l‘t_lﬁ
New York Life Inkurnpee Qo om
present fntentton I8 to Wil tor :10'

PREMIDENT OF THE |

eulr 2hld e Tund phw dnd 10 4l nog
optue ot Of (e Thonsuty,  We obh gials
1¥ et the niher E5,000,000; Wo will sol
o man to Washington with ogre bid, and
onlgss sotwelbing  Bappens bebwesn: mow
wnidl Weddowdny we will put $1 in

FRANCIS 0. MOORE, FRESIDENT OF THEH
Continental Insmrance Compa We will
bl for F250, 000 of the bomls he bondg

will be pall for with gold nol obgaloed
from the Duleed States - Trausury. We
havg armanged fer now gold (e Call-
fornia,

HEGO SCHUMAXN,

PHERDENT OF THE
Gerianis Insuempes Company: Wo have
Jush “declveed o dividedd and Have no
money wlilell we eon coovenicatly invest
fn bonda,

GRORGE . SHELDON, PRESIDENT OFF TIHE
Pheniz  Insuesnee  Company: We  will
not subscribe for any of these bopds.

WHAT BROOKLYN Wiy DO.

FRLIX CAMPBELL, PRESIDENT OF THE
Peoplle's Trust Cotnpuuy, Brooklyn: We
will tuke S1O0.000 of honds, I our eli-
€nis wint sane ind ooty us’ in tlme
we will bid for more. Uhey must b paid
For in cAmoerlens gold, now In our vaults.

GENERAL (. %, CHRISTENSEN, PRESIDENT
of the Brookiyn Trust Company: We huve
not dechied us to the oxuet amount. hot
it will probably Lo 00600, We would
Ti%e that at 107, 1 thiok the bulk of
bonds will go at 107, though there will
be a few seittoring ones as high ns 113,

EDGALR M'DOXALD, CASHIER OF THE XAS-
san Natlpnnl Bank, Beooklyn: We will
B e wt lonse S1HL OO0, (bough the fie-
pre will not be dofinitely declisgd uukil
to-morrow, At the dirertors” mecting.

3, B, COWING, SECRETARY OF THJ" FRRANK-
Hu. Tyust Company, Brooklyn: We avill
hid for frem S100,000 (0 §FHM, (00 ufarth

_.0f bands.

RIA"{ H. SMITH, PRESIDENT OF THE
Brrmkuu Savingd Bunk: We will | take
500,000 worth Af we ean get them. My
Judgment 8 that the generel fgure will
ringe betwean 108 and 110,

JOSEIH B, WIHITH, SECRETARY OF THE
Hamihwn Truss Company, Brooklyn: We
will bid for from S1O0.00 to $50,000. 1
have made a vory substantial wager that

none will go Toss than 105 wnd the bulk
wb 110,

SOFT COAL POOL FORMING.

An ‘Agreement to Control the Output and
to Control Prices in Tide-
water Cities.

The prinelpal persons and corporatlons
futerested fn the soft conl trade have de-
cldad to follow the exampls of the au-
thracite magnates, and o pool s now Le
hig formed swhich has for jte object the
vantrol of the prices of all the soft eodl
that comes o tidewgter. Mueetings wers
held lust wieek by opevators oo the lne
of "the Pendsylvania Rallrogd, aud oomer-
mln slgnatnyes were obtained to the coms
Le n foet, osvems thatl the serews wre

lu:b npplied In such o way that the ops
ergators #ire practically compelled to sign,
or stop doing business.

Phe agrecment gilpulates that the Indi-
vidvil oporgtor, or minlng compuny, will
not mine more than a am-ciﬂhm quantity
br eoal, fom mouth o ot T, umi let

ton wmined in

for l.‘.terg t
sgrend ambunt he will pay |uto :he pool

treasury, in eash,  the wion n:t 15 conts per
Lo J: mner Aum e will pay to the
poal all red than wll 'tlm lu.r. profic
detived b iﬂm from the overproduction,

If a ruwﬁltmnt aparaior Dh,lﬂ!hl to slgu-
Ing such an sgreement, he e ’{u
formed tbas It gy be very cﬁtﬂcut it
not sltvget rp!m{ seible, to obtaln ecavs
from the rllroad (o send his conl to mnr-
ket. This is a whip that hos often been
used in the past, and ln the presetit in-
stance {3 Dbelng applied with satisfuctory
resuita ;
be learned, no one ig

| e Beech Creek road, which
is praeticuuy a part of the New York
Central systom, have held  thele meetings
and signed the agveement, and it {5 ex-
pected that within & short tlne nll the
miners of bitumluous coal for the flde-
witer tegde. will haye oome In 1o the
combluation. Thlu Includes all the conl re-
celved® at Norfolk. I\N\";ﬁrl Nows, Iti-
mpre Ehltudelphia and :.'ne port of New
York, and gwounting, it {8 estimated, to
oyer 10,000,000 tons.

The rullrol ure In hearty eymprthy
with the movemeut, as it will #nable them
to obtulr better rates for trnnsportation,

THE LEGISLATURE WILL. ACT,

A Resclution to Stimulate the Attarney-
General Wil Probably Pass.

Albany, N. Y., Feb. 8.—Legislative action
on the eoal cowbine, whieh - the Journwl
lins exposed, Is proctleally assurd. Ben-
atovs and  Assemblymoen  have resd  the
flarles with' muoch (ntepest. Action will |
rmbﬁbly tnke thoe form of i pesolutlon cul].
g on the Altorney-General ta Invest!
the motter and ri whother the Taw nn
benn vio!nwd With Iostrueilons of this
chrReLer, Attorney-General will  be
foroed o ln orm  hlmiself on fhe subject,
The attltude of the Attorney-General's de-
partment I8 oot to interest laell 18 ques-
tinns of this kind until some speclfic comm-
platut I8 made. Common notarlety is not
sufflolent.

Deputy AttomerGoneral Kisselburg was
asked Hf the Attorpey-General's Htlon
aitl por resemble the Distriot<AL oy's
mite than thit of the privaie lawyer look:
g for ellentd.  The depity, n a hlzhv
pltehed voice, erlp:

'gbemﬁlgriu A{tnma:s doesn "ﬁu ll
ovideuds, He anytlilh uut
he's agked to. webnily hM I'bl
the evidence. He doesn’t not ‘lmﬁl lle ge!u
it. The Attomdsat}an»ral is In the sume

000 worth. “We B’ 85,000,000 1y At

' position,”’

o far onn
sta.nd.lng out l:ﬁnlnst the combination. The
perato

TRUST COAL CAN
BE CONFISCATED.

Section 1 of the Sherman Act
Authorizes Seizure of Prod-
uct in Transit.

This Would Cause a Speedy End to
Litigation in Defence of the
Presiderits' Poal.

RETAIL PRICES TO BE ADYVANCED.

Coal Exchange Will Meet on Friday to
Take Action—District-Attorney Mac-
farlane and Two Presidents of
the Group Talk.

‘With cold weather nt hand, necessitating
the nse of more coul by householders, and
the aonthoritles still lgnoring the anthra
cite combination, everything seems in favor
of the tallrond presidents who last Thurs-
day delermined a “gentlomen's agreement,"”
which has the virtual effect of forming
Lrust, \

Ag vt the retall dealers hll\"P not raised
prices, bul thage who wers geen yesterday
while the snow storm was blusiering looked
significantly, and sald that they guessed
priees would go op about Friday. They in:
sisted that the raise would be no more
than the sdvance of thirty-five centa a ton
by the prodocers.

“I'he chief thing that is causing unensiness
among those In the combination is the pro-
vizlon In the Sherman get of 1800, that any
product of n State shipped to market In
angther State In violation of the anti-trust
law may be selzed In transit, Were It not
for this, the new monopoly would feel confl-
dent, bechuse It has milllons to Bght with
in the courfs. Selzure of product would
bring the mntther to & hasty conclusion.

DISTRICT-ATTORNEY'S VIEWS.

Unfted BStates Dilastrict-Attorney Macfar-
lane suld yesterday that so far ss he
konew the section of the Shertoun aet pro-
vidlng for selsure of goodg In transit had
pever been tried. “Bot that is no ren-
son why 1t shonld not be tried,’” he added.

I A la found that the cosl combina-
tlom I8 a viomtlon of sectiop 1 of the
Sherman act It s cerlalpnly possible 1o
selne the coal In transit. The gectipn of
the act withk regard to this Is plain, It
says that uny property owuned upnder any
conteact, or by any combingtion, or pursu-
ant to any conspiracy {and belng the sub-
ject thereof) mentioned in section 1, snd
Belng ln tepusportation from one State to
another, o to any foreign country, =hall
be forfelted to the Unlted States, and may
be seized and lemned by lke progecd-
Ings 48 these provided by lnw for the for-
felture, selzure and condemnation of prop.
erty Imported Into tlie United States con-
triry to law.

“Nothing could be plalper than this,
Auy layman can mnderstand it. 1 have not
studied the muatter sufficiently to say that
the aetion of the railvoad presidents is In
yiolation of the Sherman act, but if it Is
the cogl produced under the agreement and
beiug shipped from one State to another
can be selzed, I will not say that this
would be good policy, but it would cer-
fainly bring the matier to an fssus at
once. It would be & dungerous procseding
provided therd was not an absolute cer-
tulity that the conl wns belug shipped
cputrary to lew. y

THE ATTORNEY-GENERAL'S DUTY.

“If any proceedings are to be wnken
agningt the coul eombination, It is naturgl
that they should originate at ‘Washington
by the Attorney-General d_lrecting the
United States District-Attorneys in the
distriets through which the rallreads pass
to commenge proceadings. So far as 1 am
concerned, (he matter has not been ofielally
brought to.my attention, If it should be
1 will muke an Investigation, but the Fed-
evil Distric-Attorneys in New Jorsey and
Peousylvanla would have & better oppor-
tunjty to commence proceedings,

‘Tt seems to me that if the agreement
entered into I8 1Megal the State suthorities
have a better opportunity to aet thay the
Federal authoritles. There are stringent
stututes agulnst trusts In this Biate, and it
is possible that one of them would apply
to the present pase. 1t this is true, the Atr
‘torney-Generdl could Institute the proceed-
Inga.""

Presiident E. B, Thomas, of the Erla Rail-
rapd, snid that so far as: he knew no legal
udvice ns to the lnwfulness of the agree-
ment entored Into had beeo obtalned,

“If the Government wanis to selxe
conl," he sadd, “that will have the de-
sired effest, because It will restrict the
supply and crepte 8 demand. We ave seek-

{ng nothing niore."

#re' Bank sod the lé}qqllll‘h Life lngurance ||
AMmmpiny.

Individunl bids inciuide SID;MF)OUD hr the'
New York Life, §5,000,000 by the Megrcantilo
Natlonal Renk, of which SLOOO000 is for
the bauk and $LOUOO0Y for customers, nod
alinirl F2,000,000 by the Chemled]l Bank for

A ping ground yesterday of countv; brnk-
ers Who ware hereto find out & good price
for bidding. It iy estimated that £20,000,-
will be or has been bid from outside of
New York In {his country, and that the re-
inaigder will be taken by Gothimites ud
rnrrlgn eapltalists,
Many. belleve that the out-ofitown bids
will range from pugh to 11935, the majority
being from 106 to,d11. Big New York banks

nre.  he same bopds ua are offeved n the
new lssue were sold in (he market yesferd
(g at 113, A noteworthy lncuﬂmt of. the
dny- was i sharp degline In !m'algn ex- |

change, whith was directly afteibutable|

to sales of sterling by banking bonses
which expect to subseribe to the coming
loap. TUnder these gnles, actual rates of ex-
change bLroke three-guarters of & cent dipe
Ing the day, and posted rnten were murknd
down one cent.

The Trensury officlals felt jubllant t\a-
eanse of a 'blg demapd for the blank forms
for bidding. These have been m drugoan
the market rqr some. time, but were siveu
out fo a stream yestorday. |

The steamship Umbrid, vhich arrivid
from Europe on Suuduy, Lreught £380,555
In gold, consigued ns follows: To on:er
Ish! & Ahhall‘ £800,000; 3,

&i]'gmmz’g mn}uﬁ g i
Brothers ODD "Heldelbach, If.-lur.a.nloi
Probablz ull of th

g%"im d will be u& to buy haudﬁ
Bids from -Nati'oqa’l Banks.

 WILLIAM P. §T. JOFN, PRESIDENY OF THE |
Natio bunk *

]
i
-

Montrese

Présldent Thomas P. Fawler, of the On-
thrlo & Western, sazid: ;

“If the Shermnan onel is
making onr agresment  Hlegal, then the
Sherman act 18 uncopstitntional. Rallroads
hove the sante rizghte oy fanders to 1lmit the
supply. Matarmeris rodsing tho moel wheat
amd the prices go down #s & resull, he
conunenoes ruising more -of some  other
product and less  wheat. Railroads can-
not b denfed the privilege of Retlug oo the
sme- principle. They have been producing
too mueh woul for progi in if, s0 they have
détermined to Mmit the ouiput. No one
cun deny them that privilege,™

XOT GUING TO OPPRESS ANYRBODY,

“I' do not Enew anyibing about the see-
tion of the Sherman aet wlleh ‘might be
vous(rued us meaning that the Government
htis autliority to selze coal in transit vader
the present: agreement. I don't think It
could be done. We ere not golng to op-
press auybody, but simply fo get a fair
priee  for our product. The econsumer
should not be compelled to pay o cent wores
for his conl. The middlemdn are the peo-
ple who are fo blame If there is auy In-
crease in price.”

H. Lloyd Herbert, of No. 71 Broasdway,
pne of the best kuown wholesalers and re-
tallers o the trade, sald yesterday that,
while he ‘had not yet raised prives, he
would do &b as scon g&s his present supply
15 exlustad,

“We had a blg lor of codl dlead,” he
sald, “aud will not be obllged 1o biy any
for some time,  When we do by we will
have to pay the lucrease, of coutse, and
con! will go up Just that amonnt,

“I have no informatlon as to tho plans
of the eombination, but 1 bave no dounbt
thit conl will eontioue to” go wp. The
wholesnlers and retallers gra controlled in
making prices by the rallronds. As.a rule,
the consumer has (o pay sbout $1L.50 a ton
more for his conl dellvered than the whole-
suler pays the Tallroad.”

The Communipaw Coal Company, of No.
111 Broadwny, aunounced yesterday that
It is #tlll standlng by s Junuvary schedule,
but there will be 4 pew wcheduole made
within & few days. It wlll prolidbly show
the sime lncrease as (hat made by the coal
sales agents.

The Retnil Coal Dealers” Exchange will
hold & meeting on JFriday ‘evening, and
will very likely decida (o rtaise prices in
accorditnee with the Increase by the coul
siles ageuts. The megting wlll Ue beld Tn
the rooms of the Exchange, 4t Filty-elghth
strest mnd  Lexingion avenue. The mas
jority of the membors ure dedlers uptown.
They have been selling stove eonl at from
£4.75 to &6, and will probably malke an ad-
vanes ‘of from, 85 to OO copts n. tom. If
cold wenthér shonld continge the advance
may be more on acdputit of the greater de-
mand,

PRESIDENTS AND THE FUTURE.

1t 15 understood that the coal presidents
are hesitating sbout cariylng out thelr
originnl plan of forming a perntanent or-
ganization snd signing an ngrecment, The
mattor was left rather vague af the mest-
Ing I order that d 'way would he Teft apen
tor dedglog court progeedings. The in-
tentlon is that the businesz shall be man-
agéed on the lines of the trunk lue west-
bound agreement, which allows edch road
to make up in one wmonth its shortage In
tonnage for the preceding month. Hach
road is reguired to report monthly the
volume of its tonnage and distribution by
divigion into tide water tonnage and Westi-
ern tonnage. This is = pew ides in the
trade,

The prlnclpal olijectors to the =igned
agreement proposed are Tresiflent Sloan,
of the -Delawars, Lackawanna & West-
ern, and President Roberis, of the Pend:
sylyania. Both lines are making large
profits, 8o ther can be Independent. Every
ong kmows what o gold mipe tha Peon-
sylvanin rond s, and the value of a blook
of stock In rbe Lackawanna, whose chlef
revenue s from the transportation of c¢oal,
is shown frim the following table of net
sarnings fof the December 31 guarter sitive
1882;

consirued ng

PP aﬂ-&_}_ﬁgm
'l 1R K1g80]
'ﬂ‘.f‘l 100,150

RS TSI
B.Bgd'mliﬂ‘ﬂ
'I'he fm-t mnt pravtically alt this ﬁ\\'ou e
1 froi shlpplog coal ‘disposes af the olaim
thut there hns beeii a loss In the business,
The loss, %0 far as the Heading and other
lines ara concerned, s been, It 18 polntag
out;, from-other busingss und poor manage-
ment.

Merchants in Their New Home.
The Merchanis' Club will to-dny take
possession of itk new quurters, on the
twelfth Noor of the Leonard sireet annex
10 the New York Life Insurance Ooispany's
bullding, which bag Just Twen completed.
No sprclal programiie las bien ardanged.
The Dtc;roms have besn handsomely ll}{‘u: -
rated By Maitland Avmstrongs A mosale of
Yeneflun Ules covers the flosr of the hall
and the walls tm mrll-y of marble and
decorated 1o white and gold, afier the
I of - tho Renalssance, The most pre-
tious apirtment of all 15 the diplng.
rooim. which s 40 By 75 feet. The ecolors
there are ho diferent shades of red and
butl, rlcted aut with geld. The cafe |s
ﬂtlcd polished oak, the walls belug fash-
in mnﬂn of sole leather.. The elub
wn omnlled temiler 21, 1871 and is
the aldest of the downtown soclal organizna-
tions having'a eontluuols existence,

mﬁmﬁ by tmmg'f.

Propristors: ‘Haut & Ruckel, Wholsssls
_ -_WL;&.NGH'YW

weasivye 57,504,000 |'
188,71

HAD TO REMOVE ‘

BUTTRICK & C0.'S STOCK

T0 OUR Z STORES.

All Ulstcrs and Ovcrcoals

30, . $[5.00. 00

None Higher,

None anl.-!.

Butirick & Co.'s Prics, $13.00 fo mm. i3

2 if:

Frieze, Shetinnd, Chinchilla, Eer«n '1 A
wey and Montagnne, some ' i ..-:.":.
silk-lined. .;:'.

=

Suits, $6.95 # $10. ]
Formerly $15.00 ta $35.00, j '3’

383 BROADWAY,'

NEAR WHITE §T.

123-125 FULTON sa‘.«.»

BETWEEN NASSAU AND
WILLIAM STS. ]

mnbnom&.

e i
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